INFORME ANUAL DE

ADMINISTRADOR

EJERCICIO 2016

FRANCTEL S.A.



TABLA DE CONTENIDD

# e firE i

Em il e b et

S e

fumpdsnpl ik ohiifa: ey

il e wi v e e oo s e Dyl ik Wind & iervikeny o ausig



INFORME DF A DMINISTRADOR

Guiaywmil ddetl 27 b5 2017

inicts i EpEFiiin

SITUAMCTON FINANCIERA
h.mhhnm}#mmh—-r Hatiilindun rellejes rannabreene b st e
mmhmpm“ummwmmmhm

Huhdnﬂmh-mhmﬂpmmlmhhm

Pdgina 1



INFORME DE ADMINISTRADOR

i i Rary i
i T T P {7 s i oms . 1 g e il

S T s T B it P —
g g ik i T i | ey SR e
L - p— LL TR e— i
R g — Ml | ek i il
o L] - e B
PRl e e il o Gk oy Iw

L ey e T e (17 i e —
! i B i PR b g
Tt g ET o @ b gl im
iy i 1 :!!E g am
- i
B FERE W O LT BT T Y T
L EE m i e L g T LRl
T i e w L LT 7 e S e v ol
oy P (i Wi s fomner bl -l LL.
L [ e ol L4 i it gy (1]
P Y i L T i
T Ep— T N T — T wiRe
i T O LW asToe T

i B e T
EETee. m
i T e ‘il
| e L
S e LS.
R T - s
e iy L& ]
S LR
L T Tl
m — m e ——



INFORN
FORME DE ADMINISTRADOR

FRANCTEL
» bt
En s @ Civars
wrevam Nk =
Comn F sl i
i
Lo Fan
ML
L et e (e =
:i“! itFwrmrrns e
=4 8l
Vi Lo h
e — .
Ve e i
— g
L rgoew i
Hiw rwiim i
AFRL TADO ANTEE =
P bR 1 bty
L g R
L Lg
NENDS
¥ AT 8 T
L L]
R TR LT, 'S
| PELLE
Fromrnr o |
A0 as
e —

Plging 1



INFORME DE ADMINISTRADOR

LHIADET
1 i [ o A i - X 1HE
Fif Corme i s
L
) P ik b i
B Copneri - brw - g . Tn
Fimwn Coviaw BT
LE
EOT Dol oy ma N
Tl dcrn a0 T
S
dj P ik ol
IE Zun
Tam Parrerm W
am

EU:AFIIH'EEITTI:] [E LAS MURMAS DE PROMEDAD INTELECTLLY ¥ DESECHOS D ALTOR
P hfh--tm:l'rlh'-ﬂanitlmﬂlh
8 o 3 run&:hrrruhq—u.lm#lnnb

L TR TETTT

vy

Ing. Mane Marhan
Leiwnie Leneral



