SOEHIONYNIL SOQVY.LSH SOTV SYLON
OALLDHAY 4d SOIN'14 94d SOAv.LsH
OINOWIELVd T4 N9 SOIgNVD dd SOUV.LSH

TVEDALNI OQVLINSIY O4LO A OJOMMEd Tdd OAVL11SHY T3d SOV 1SH
VHAIDONVNIA NOIOVILLIS 40 SOAv.1sd
SOYAIONVYNIA SOAV.LSH

HLINAIANAdIANI JOLIATY 14d FWHOANI

OdINALINOD

910T A L10C THQ AdIWAIOIA IA 1€ Td SOAVNINIHL
SONV SOTH0d SVLON SVAILDASTY SNS A SOAVLIANY SOYAIINVYNII
S0AVLSE SOTNOD OLNI HINHIANAHANI JOLIANY TAd HWNHOANI

V'S ONVHADIA

¥OAVNIE - TINOVAVND
OUHAIDONVYNIA HOSHASY - ALNIAIINAJAENT HOLIAGNY

ALIN ZANODRIAOY OINADNH

£x



1018 0 SpnEel B OPIgep ‘SOlBLIS)EUS $8101I8
Bp $1q| SOIBIOLEUI} SOPEIST SOPNSja) s0| ap uopeledaid gj nwlad vied olresasau
OWOoD LUgBNSIUILIPY €] Jod opeuiwisiap owsjul (o4u09 18p A {gSvi) pepljigeiuos
ap S8jeUCICRUISIU] SBUION 3p ofasuo) 9 Jod seppwe (N - BISIDURULY
LQIDBILIOJU| 2P STJeUOIDBUISIU| SEULION U0D PEPHUIONIOD P SOIRIUELI SOPBIST SO
ap elgeuczes ugvejuesaid A ugeiedaid g ep sjgesuodsal S8 UQPDEASILIWPY BT

sojaloueuid sopelsy so| Jod eiyedwos
| 8p oulaiqos) [ep sopebieoug so) ap A ugidesSjURIPY €] 9P pepligesucdsay

uoliwido jw eted aseq eun Jeuowlodoid
eled epeidoide A sjusiouns ss opluajqo ay enb euolpne sp ejauapiae e anb
oIepISU0]  "0BINgD OYOIP LD pEPIUICUOD Bp EOBS Bp sepepliqesuodsal sewap
se| opirdwng ay A ‘lopeno] [ap sounfag A salojep ‘sejuedwos sp eouspusiuiadng
B| ap epuapuadspul ap sauoisedsip sep A (s916u) us sefis sns 1od yasa))
SOIOPEOD eled BO))T 9P SSIBUOIOBLISIU] SEWION 8p ofesuoD [@p pepligejuc)
B} 9p S8jeuols8jold eied Bollz ap oBipoD |8 uod opisnde ap 'Y'S ONVHIDIA
3p Sjusipuadapul Jojpne  f0g | SosojouBuy SOPEJSe SOf 8P BLIONPNE B U3
uQloeial Uo Joupne jop sepepiiqgesuodsay, UgIDIes Bl US SO 9]1s8 Ue ajueepe
SEW Uaquosap @s stulou seyolp Uod oplende ap sepepliigesucdsal sipy  (YIN)
BLIOJIPNY 9P S@|euCioRUISIU} SEWION UO0D OpISNJE ap BPENO3S any BLONpNE e

uoluidQ e| ap sojuawepuny

‘(4HN) Bl1e/0UBUl4 UQIOBLLIOJU| BP SBIEUOIDBLLISIU| SRULION UOD
opIsnde 8p ‘eyos) BS3 UI OpeulS) oue @ Jod oalloaje ap solhj; soj A 'saucipelsdo
SNS 3D OPE)NSAI 19 ‘LLOZ (9P DUGUIBIDIP 8D LS (B V'S ONYYIDIA op eisioueuy
ugoenys e ‘sajuepodul sojoadse sS0| sSopo} ua ‘ejuawejgeuoze) uejuesard
ojerted Jewnd 9 US SOJIOSOP  ‘sclsioueul SOPEISD SO sonfpe ‘uoide 1w ug

‘senleoiubis
S9jgeUCD sealjjod s ap uslnsal un usinoul anb solddUBUY SOPEISS SO| & SBIJON
SeAljoedsal se| oWioD [se ‘eyod) ese us opeulwss} oue (@ Jod oApdale ap soln)g
ap A ciuowiied o us solquien ap ‘lesBajul opeynsel j@p sope)ss ssjusIpuodsslIo
SOl A Z10Z |9p SIquisip 9p LE e BlSoueUl UQIDENIS 9p opels] |8 uspuasdilos
anb "¥'S ONVYHIDIA 8p uepnipe as anb SoleUEUY SOPEISS $O| OPE)PNE 3K

uoudo
V'S ONVHIDIA 9P SEJSiu0ooy So| v

ALNIIAONISIANI ¥OLIanV 130 AWNOINI

YOAVYRIHE - 1NOVAVID
B VTTIA VEEOHIAL W1V 4013 SYAYLD OFd NOIDVZINVTEN
OHAINVNIA HOSASY - HINHIAONAIAGNI SOLICRY

ALIA ZANDTHACH OINEADAH

£x



usiquie] “elojpNe B BPO) SJUBIND |BUOISS40)d OWSIDNdeose ap
pnipoe eun aanjuew A jeuoisajosd opinl anbyde ‘(yiN) BHOHPNY Sp S3|BUCIDBUIAIU|
SBUION S$€| U0J PEepILIoJUOD SP BPENDSS elojipne eun ap aled owo)

"SOIDIDURUY SOPRISS SO UD 9SOPUESE( UBLIO] SOLIENSN $0| anb $BOIIouesa
sauoisioap set us ueAnjul snb asioasid sjuawsjgeuozel uapand ‘ojunfuocs ns us o
sJuaLeNPIAIpU] ‘IS SajelIBleW SOpEISRISUOD UOS A 10119 0 apnely

e opigap nbuns uspend sal0lg  CBISIX@ 9)S2 Opuend [euslelwl 1043 un audwers
eIRj0a)ap {¢IN) BHOHPNY 9P SS(BUCIDBUIB)IU} SBULION U092 PEPILLIOIUOD 9P BpeZIesl
euoppne eun snb ezinueseB ou olad ‘pepunBas ap opeib oje un se I|qeuoZE)
peplnfag -ugluido eanoadsal ) eANOUI @nb elIolipne ap SWUoU un 4w A ‘1018
O Bpney B opigep ‘SsfeLSBW $8I0L Sp SalqI UBISS OJUNfuod ns U sosdidueuly
SOpE)Se SO| IS 8p S|geuozel pepunbas 1aualgo UOS euOlpnE B ap soAlalgo so07

soJaloueLy 4
SOpe)sT SO| 9p BLIONPNY €] UOY UQIIR|aY US JOJPNY |9p pepijiqesucdsey

‘glyedwon) e sp olsioueul syodal ap 0s9204d jop ugisiaBdns
g ap so|qesuodsa) U0s ‘ouslgqogy [ep sopebieouly so| A ugoesiLIWpPY BT

g210¢C I9p e 8p Q) 18
eiyedwos g] sp SEISIUOPIY ap jelsusc) ejunp g jod opeqolde any wioH uasue ap
SULLIOJUI OPIRJa] | "eyoda) eyoip & sopeipend A sopeljiouos uosepanb sepeuociogal
sejed se| aiyue sopjes SOPUSISI SO| ‘Z1L0Z 18P alquenip 8p Lg |e sojsendosd
sauopeayiseol A sejsnie sop oz|qeiuod ejuedwos e anb zaa eun ‘jeuy g A
olege] |ap 0101U| [B SOp[es $O| SguUISap SWICU] |3 "9L0Z |Bp OZIBW 3P ZZ |2 WO
sjusipuodsallod |9 oiwe wijoH uasueH ‘ojunfuod us ofeqeln usinb uod (HH)
WwjoH uasueH soolgnd SaJopejLod 8P Bull B] B QJBAUCY A SEPBUOIDBIDY Saped
e jebed Jod sejueny se| ap A JBIgod Jod SejuSn) $e| 8P USIDBINOU0D B) sjualljeul) A
sauojooesuely A sepiped ap ugpedyuSp:t @ sisijgue ap ofegel) |op jeuly 9se) g eled
‘sojunfpe soloiduUeUl SOPE}Se SO| B (O} BIOU B| Us eD)dxe 85 0wiod |8} ‘eiyedwiod e

"0jaoey anb e)s|eal eajewla)|e 2o ebus)
ou ‘usiq o 'sauocivelado sns Jessd 0 ejyedwon e| Jepinbl) ap uouRUl e ebug)
upioensSILIWPY 2] onb sousw e ‘eydsew us cnobau ap 9)gejuco aseq e) op osn |8
A eyorew us opofiau uoco sopeucioBal sojunse soj ‘epuodsaliod unbes ‘opuejanal
‘eyoiew ua owobau owos renuuod ered ewedwo) e ap pepioeded g| Jenjeas
op 9|qesuodssl S8 UOIDBASIUILPY €| ‘SOJSIDURUY Sope)s] S| ep ugeiedaid g ug

HOAYNIE — HNOVAYILD
O VTUA VHEDWAL ITTYD 0710 SYAVID ORI NOEDVZINVEH (1

OQUTIINYNIL HOSIASY - LINAIANAJAANT HOLIANY
LA ZANDORIAOA OINTDNA

£x



‘8LOC PP llige
op Z1 12 ugesiuiwpe e| Jod uoseqoide 8s sopelpne soiBioueLI SOPEISD SOPLSIS)
$07 ~LL0Z 19p SJqWBIACU 9P g (@ BPEJEJURD BN} 'JLOZ 9P SuquIeiom apLe (e
0pB1180 00IWOUOIS oplRisle 18 Jod ‘'sojunpe soisoueUly SOPRISS SO| 9P BlJOJIpNE B

ojunse ap sisejuy

‘BlIO)pNE e] ap osnasuel | ua anbypuapl snb ouleut
jouUos Bp eIusIoYSp Jsinbjend owo? jse ‘soaedyiubls sobzejey so| A epeoniued
BLIOUPNE B} Op UQIDEZijEal 8p ojualiow |9 A SJUBS(E |9 ‘SOJUNSE SO0 aIud
‘e ojoadssl elyedwoD B @p UQISENSIULLPY E] ap sojgesuodsal SO} e gnbiunwo)

‘@jgeuozel uolessald eun uaibo)
onb opow un ap sauAdeRAGNS soludAe A SauolooBSUE) SEBf UBlUSsaidal
SQJISIOUBUY SOPEIS® SO| IS A ‘sauoloel@nal SBj OpuAnpul ‘solsioueul
SOpE)sSs S0] ap OplISIUCY (@ A eimonuisa e ‘[eisusb ugejuasald B snjeAT e

‘luaiieuolouny
us eseidwa eun Jas op afsp euedwos e| anb Jeuoiseso uspsnd
SOJNINY SBUOIIPUOD O SOjuaAa ‘OBJequUIS US ‘elO}pnNE Sp SWUCUI |8p BYDD)

2] ejsely eplusigo eloNpnE op EIoUSPIA® B US UESE( 89S SSUOISNIOU0D SET e
‘eydJew us owohbau
owio2 Jenupuoo eled ejyedwod e| ap pepioeded g 2igos seaediubis
sepnp JelsusB uspand onb sS3UOPIPUOD © SOJUGAD LOD EPBUOIDE|S)
[eusiew aiquinpiuaoul Bun 8)sixa ou anb INPuUoY ‘eplusiqo elIO)pnE
ap epuspIAe &) U9 sopeseq ‘A eyolew us ojoobau ap ajgejuod aseq et ap
‘ugelsSIIWPY €| ap ejed Jod ‘ugIReZINN E] 9p OPENJSPE Of SI1J0S INDUCT) e
‘9|geuozel sa ugRensIuIwpy
B lod EpE|eAs) UQIDBWLIo Slusipuodsaliod g A S9|QBU0D SaUOIDBLLISS
se| 1s A sepeidoide uos sepeojde ssiqejuod seoplod S| IS SnEAT e
BIUedWIo) B] ap OIS JOLUCD [8p PEDIAjIOS)e
] @igos uguido eun Jesaidxa sp oysodoid |9 uod ou osed ‘selueIsSUNDID
Sej U3 sopeidolsde ueas snb eyolipne ep sojusiwipssoid teuyssip ap
Ul @ UoD 2lIOYIPNE B Bled SJUBASIS OWISIUL JONUOD (IP OMUSILIDOLOD 9ANMGD o
"OUIBJU! [0JJUDD |3 UCIZEIBUINA O SEBUQIIS sjusllepeuciDUaiU|
SaUO|DRISTJIURW 'sepelagiep  SSUOISIUO ‘UGIoBIYIS|I)  ‘UQISN|OD
leo|dwi epand apnely [ anb BA Joud B OpKRISH (EUSJEW UQIDDJI00UI BUN
ap 0SED |9 U2 anb OpeAS|e SBW SO apnel) & OpIgap |BLSJBLL JO4IS Un Jejs)sp
ou ep ofisei |3 -uoiuido nu esed eseg eun Jeuopiodosd eied epenospe
A aeioyns ejoypne op eduapiae sango A sobssu soyop e Japuodsal
eled euojipne ap sojualuipesold ginoafe A sussip ‘Joilo 0 epnely B opigep
‘SoJsIoURUY SOPRISE SO} UD |eusiew Jous sp sofisau so) anjeas A enbypusp;

HOAYNo3 - TINDVAYND
91 YA YHIIHAL ITIVO ENT12 SYAVND O NOIOVZINYENHN

OHATINVNIA HOSISV - HINHIANAJIANT HOLIANY
ALIN ZANDRAOY OINID2NH

X



810Z op Lz ofew ‘ynbehens

9¢ G8 /8 6660 19D
JVN¥ 00Z '©ON ossibey
"WOD "ONI

GLOZ |ep aiquwelolp 8p LE [ 1S |2 Jod eppiwe ‘soxaue sns A oueingis|
ojusjunidwny ep auLou| [8p ugleloqele ej esed SBULION 8LZE0000SLOD0MIIA
-OVN ON UQidnjosal B U0D pEepILLoUOd dp ‘soxaue  sajulipuodsaliod
SO| U0d (|4S) seuwsju] sejuay ap oPINBS |e opeledes Jod ejuedwod
e| Jod opejussaid g1ds 'y'S ONVHIADIA 9P ‘L1L0Z oue [ep (1DI) seuenqu)
sauooeliqO ep ojusiwidwng |9 81qos BlOJpNY ap awlioju| ajusipuodsaliod |3

salopenbeu A sejeba) sojsinbes $04)0 8.4qos swou|

HOAVN2d —TINOYAVD
91 VITIA VHIDHAL ATTVD EN'TD SVAVND OTH NOIDVZINVENN

OYIIONVNIA HOSHASY - ALNTIANAJHANI HO.LIANY
HLIA ZENDT1dadod OINTIODNH

e



607'8L801 S6E°THO'ST
89C'LLY'E 808'010°€
£LS'8Y 6T e
99T'9LY'T 99T'9LY'T
0
SETTYS 156°68
67601 b6°601
008°00€ 008°00€
198'00¥°L L8S'TE0°TI
LYL'E6Y'T $60°£99'9
0v0°01 989 111’1
L91'895 LT6'068
0L6'V6E'1 0L6'P6E" 1
0LS'0Z$ £60°LTY
0 61VTH8'T
60°LOG™P T6YPIE’S
¥L6'0ST 629'17€
120°LL 1L0°€6
US'OL TL8'OL
LOL'E6L'E LIOPEE'Y
LEY'STT TTE'L8E
£20'98Y 185°LST
PO8'86E"Y S6£°TPOST
6€5°16V'2 PIE'SOS'S
0 LIT'E96'T
6£5'16V'T 6£5'T6V'T
0 899°05
SOV'6L"9 0
SOT'LOG'T ILO'LES6
LIL'6TL L6L'ES9
0 L08'809'9
0 L6881
S6T'STY LISE6E
899°0§ 0
8T1°168 V8128’1
LSYOL E1T0p
9107 L10Z
21quiapI( 21quaR
M ICIV WICIV

4S0AV1Sd SO'T 30 TINVIOAINI ay)é NOS

S1 VION

8T VION
LT VION
9T VION

ST VION
¥ VION
€2 VION
T VION
L1 VION

1T VION
07 VION
01 V.LON
01 V.ILON
81 VILON
L1 VION

91 VION

S1 VION
¥1 VLON

© T1 VION

€1 VLON
Z1 YION

11 VION
01 VILON
01 V.LON

6 VLON

SV.ION

§
/

Y N]A({OI'O HT1

4

/." '
SV.ISINOIDDV SO'1 ﬂfzgyﬁl‘ﬂlﬁd A BOAISVd "TV.LOL
S

SVLSINOI 0T Td OINOWIHLVA TV.LOL
Oaorddd 1aa avariin

ONZRRMHEL 30 NOIDVITIVA ¥0d SVAYASHY
STHORIELNY SONV Hd SYAVINNNDVY SVAIadHd
SOavINWNDY SOAV.LINSHY

TVOdT VAYASTY

TVIOOS TV.LIdVO

SVLISINOIOOV SOT 3d OINOWIMLVd

OAISVd TVLOL

HLINIIHMHOD ON OAISVd TVLOL

HLNARMOD ON - VDV ¥0d SY.INHND SVH.LO
STHOAVAdNOD SHLNALINOYd-SALNAITD dd SOdIDLLNY
SYAVNOIDYTAY V OZV1d ODUVT V ¥VOVd 40d SY.LNHND
YVOVd ¥40d SALUOdY SOULO

SVHIIONVNIA SANOIDNLLLSNI NOOJ SANOIDVODITHO
LINARTIOD ON OAISVd

SALNATHIHOD ON SOAISVd "TV.LOL

HINHAYO0D - ¥VOVd ¥0d SY.LNIND SYALO

VINTY VTV OLSANdWI ¥Od ORIV.LOERLL OLIAiID
SVISINOIDOV ¥VODVd ¥Od SVY.LNAND
SYAVNOIOVTHY SHIMVd ¥VOVd YOd SVINAND
STIOAIIAOUd — 4VDVd YOd SYINHND
SYYIIONVNIA SEINOIDNLLLSNI NOD SHNOIOVOITHO
SALNATHYOD SOAISVd

SYLSINOIDOY SOT Hd OINOWIHMLVA A SOAISVd

SOALLOV "TV.LOL

SALNATHHOD ON SOALLDY "TV.LOL

V'S

VAONYNOE = VAVNOIDVTHY HLUVd V dVHIE0D ¥0d SVLNAND
M 201 ONTAL - SHLNAROD ON SOALLOY SOULO

SHANOIDOV N SANOISHIANI

0SF00Ud NA SVH40 9d 0LS0D

SALNIATHIOD ON SOALLDYV

SALNIATHHOD SOALLOV TV.LOL

SHLNATHYOD SOALLOY SOU.LO

0SH00¥d NA SV¥40 dd 01800

SHLNATTO —dVHE0D ¥40d SY.LNAND

SHHOUOHIAOYd V SOJIOLLNY

SHNOIJDV 490 VLNHA ¥40d ¥VHHOO YOd SOLNINNDOA
SYAVNOIDYTHY SHLAVd ¥VHH0D 40d SY LNAND
OALLOHAE 30 SHINATVAINOE A OALLDA4H
SELNATHHOD SOALLOY

SOALLDV

VN STVIOU NI SOAVSTadIXH
9107 A LT0T THA THAWHIDIA Ad 1€ TV SOAVYNIWHIL SONV SOT d0d
VHAIONVNIA NOIDVLIS 3d SOav.LSH

V'S ONVHIDIA



SOYHIDNVNII SOAVLSH SOT HA HLNVUDHLNI HEVd NOS SV.LON SV'1

6E8'PIST 0950157 TV.LOL TVHDILINI OQV.L1NSTY
997OLY'T 9979LFT S VION ONANYAL 30 NQIDVITVA HOd SYAYISTY
YIVADULINI OaVLTASTYE OULO

€LS'8P P6TPE OIDIDWALT TAA OAV.LINSTH
(@81'79) (291°98) 0Z VION VINSI VTV OLSANdAI
SSO'ITT 954071 VINTI V1V OISINdWI Ad SAINY AVAriLn
(865°61) {LST10) 1Z VION SAAVAITLLA SV NE STIOAVIVEVIL 30 NOIOVAIDILYVd
© €S9°0€T CILTPT TVNOIDVHAJO AVArTLLA
(p5£°66) (6ST'OLY)  0f VION NOIDVHIJO Id SOLSYD A SOLS0D TVIOL
(S16) (661°SL) SOYAIINVNIA SOLSYD
(0v+'86) (099'%6) NOIDVILSININAY Jd SOLSVO

NOIDVHIALO Hd SOLSYD A SOLS0D

800°0£Z TLBTIE OLNYE NTDUVIA
(E1¥°c65°8) (9IL'171'T)  0E YION SOUIANIA SHTHHNMNI 5 SOLS0D
ITPeEls’s BB8SESV'T 67 VION OLNHE NEDHVIN
<Lrool 6L'(8 SOSTYONI SOULO

60E°€99'8 961TLET SVANHIAIA 3d V.INIA
d SOLSVD A SOLSOD *SOSTUDNI I OAVIST

970z 1oz SVION

V''H STIVTOA NT 0aQvVsTidXd
9102 A LT0T TAQ THIWAIDIA IA 1€ TV SOAVNINHIL SONY SOTHOd
TVHIHLNI OQVLINSTH TIA SOAV.LSH

V'S ONVIIDIA



VIGERANO S.A
ESTADOS DE CAMBIOS EN EL PATRIMONIO
POR LOS ANOS TERMINADOS AL 31 DE DICIEMBRE DEL 2017 Y 2016
EXPRESADO EN DOLARES E.U.A

Culal  Reserva  Remltdos  pcomaiisa  US3008 o pusegral Resrvaspor  niegral
Aflos Anteriores Valuacién de Terreno Total

SALDO AL 31-12-2015 300.800 100.904 526.057 (61.136) 85.904 952529 0 952.529
TRANSFERENCIA DE UTILIDADES DEL ANO 2015 85.904 (85.904)

APROPIACION DE RESERVA LEGAL 2016 8.590 (8.590) 0
TRANSFERENCIA DE PERDIDA ACUMULADA DE ANOS

ANTERIORES (61.136) 61.136 0
REVALORIZACION DE TERRENO MACROLOTE K (nota 14) 2.476.266 2.476.266
UTILIDAD DEL EJERCICIO 2016 | 48.573 48.573 48.573
SALDO AL 31-12-2016 300.800 109.494 542.235 0 48.573  1.001.102 2.476.266 3.477.368
TRANSFERENCIA DE UTILIDADES DEL ANO 2016 48.573 (48.573) 0
AJUSTES Y RECLASIFICACIONES TRABAJO ESPECIAL (nota 10) (500.854) (500.854)
UTILIDAD DEL EJERCICIO 2017 \\H 34.294 34.294
SALDO AL 31-12-2017 us.&e 109.494 89.954 0 34294 1.001.102 2.476.266 3.010.808

__LASNO Eﬁam INTEGRANTE DE LOS ESTADOS FINANCIEROS

"GUILLERMO JO

\ " Represefitante Legal Contadord Ruc # 0913044376001
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