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CENASUR 5.A,

ESTADO DE CAMBIO EN EL PATRIMONIO

Por el aiio terminade al 31 de Diciembre del 2012

(Cifras en Délares Estadounidenses)

Saldo al 31/Dic/2011 800,00 3.972.664,13 7.057,48 0,00 3.980.521,601
Aporte futura Capitalizacion 7.057,48 -7.057,48 0,00 0,00
Saldo al 31/Dic/2012 800,00 3.979.721,61 0,00 0,00 3.980.521,61

Ing| Luis\sNem¥ Macchiavello
Repyesentante Legal
Cormpaiiia CENASUR S.A.

‘ﬁﬂmﬂ.ﬁm@._aﬁza

Oo:mmao_q. Wmmmmﬁo No. 023541
Compaiifa CENASUR S.A.

Las notas son parte integral de los estados financieros

e}



SOEIIOUBUY SOPEISD £Of op jraderul opavd oS $wioW §B]

V'S YNSVNID Bryeduwio) V'S MASYNED elgediios

1+S€70 "ON onstﬁsg hie]s
ofjIoIE (S = o IRE O[SABTUDOB RN

00°0
000
0070

000
00°0
00°0

000
000

(TF1vD)
00°0

vl
00°0

0070

B8O 2puBIUoSaIdoy
o

oporxd 13D JBUI} {8 0AINR)e 1 sjusjeainba £ cansory
oporrad op cidivuiad e 0A108yR {8 sjueizAInba £ 0AUSSIE
GAIIDIS 2 SIUSTRAINDS A CAIIZRJO $D 010U {UOORUIESID) 0JUSIUSIIY]

LTJ FIQ

ook

sopeded sopuspIAlg
oze[d 0d1e] e owelsad 10d UQIORIOURUL]
O} EITBIDUB UL
SP $9PEPIALRY (ud sopeZININ) op s9Juspadoxd 0A1da)s op solnyy

OAT}09J0 2p (SepI[es) SBpRenu? SBI()
UGISITATL
3D SapepIAIRY (Us sopeziin) 3p sojuapaselrd 6A13931e 9p sofnyy

uoweiedo op sapepianoe 1od sofed sonQ
SOIDIAISS A $DURIQ @D onstiums [0 16d saiopaaacid v soSed
uopeiado op sapeplapse Jod sosed 3p sosvlDy
uoroeIado op sopepianoe Jod S0IGOD SO
$0101A10$ 2D u010R;sa1d A $3UDIQ 9P SBIUIA SB[ 9D SOIUPa201d S01q07D)
w01o2.13d0 2P SIDBPIANCSE 204 SCIGOD 9 SISV

ugeLado

3P S3PTPIAIYY {0 sopezinn) op ssiuepadold 0A109)0 3p sofnyyg

OIGUIED 3D BS¥] B] UD SOIGUWIBS SO[ 3P 03033 [9p sdjuw
‘0AIII313 17 SOIURIBAIRDI A 0AIID9]C 12 UR {MODNUIMESIP) 010U CUSWIISH]

(SOSTEIPIUNODBISH SOABIO(] US SV
7107 [°P 9XI(UIDI(] 9P 1 |E OPBUIIS] GUE 18 X0q

OAILDHAY H4 SOL1d Hd OdvV.Lsd

VS HASYNED



"710Z o101010(5 [9 SJUBIND OWOD
Ise ‘opoud 2189 op [euy [0 'red A 1107 O101012[5 12 uS ozIEaI O] 95 Olou Isnle oudi(y

"OALSY $159 Bred BION UQIORN[BASY 9D 2180fE 19 0IUSISNS 781D O] *OUSLIS
of1§ 0ATIOY 9P UOIOBIOTRA B] OANIGO V'S VNSVNED ‘JIIN SB7 9P UCIOBUIULSIaD B] Bie]

HIIN SV 2 NOIDVITIdY

"SOPUAPIATP 2P BULIO] UD BS2IdWID B 9P SOIO0S O SBISIUCIOIR $Of anue asinsedal apand
ou 0pJes 0AnS Jiartadng op BIUSTD BUN aNnb SPUI $9 OU anb A ° SOATIOY 9D UQIOBN[BADY,.
ssrewe] apand onb ejusns Bun ud viuesaidar 95 onb owis ‘sopeynssl Op BIUSNO BUN B
asIeAL]] apand OU IO[BA NS O BZ[E [0 U PRPII)(] BISO “USDI[RAT 9§ OU OIQI] UJ JO[BA NS 3D
I0AZWI PRPHURD BUN U2 SOpeN[eAdl opIs ueAey anb ofl] 0ANOVY {9 S2I0T8A SO] SEIUSIA

"BZ[R UD SSIBIUOOUD Jod BYDI] BPBUIULIDIOP U 21001dE
a7 28 anb I0TBA 19 A $0IQI] SO US OANOY 9D SBIJIO SBI QIIUD RIDUSISYID 2] 9P JUSIACL

NOIDVIIVATY 34 LIAVHEJIAS

"ISUSPIUNOPEISS BPSUOW 8] BpeydODR ZOA BUN JB[OP 9P SelLreuorooel] sepaucw seidosd sns
OpeaId By ‘03Iequio UIS (sied 2P [2IOHO BPIUOUL OWIOD ISUIPIUNOPEISS iR[OD I8 owdope
onb BA ‘epouowr eidoid NS WS OU ‘QQO7 [SP OISUD IPSD ‘IOpEnod Top Boigndey v

"2URDID SPUI DRPIUN B] B BPEODUCHAT
OpIs By uopBULCIUl B] BPOL “Biredwo) ®] 9p [eUCIOUN Bpeuow By so onb (agn)

BOLIDWY 9P SOPIU[) SOPE}SH SO[ 2P SSIB[OP US SOpPEIuesaid Upis? SOIMIOURUY SODEISS SO7]
NOIDVINIASEIL 5 A TVYNOIONGA VAUNORW
NOIDVLINISHAd A NCIDVIVJdTdd H0 SESVE ¢

(gSVD) peplIqeiuo)
Op S9TRUOIOBWIa] SBULION 8P olesucy 19 iod sepniw (J][N) BISIOURUL] UQISBULIOJU]
oP $T{RUOIDRILILIN] SBULICN SB[ U0D ODISNOR 9D CPRIOGR[D UBY 2% SOISIDUBUL] SOPEISe SO

OLNIINITINNAD HQ NOIDVAVTIDEJ -7

‘oAn1lqo ns u0o sepeUOIOR[I
‘sa[ueosol A $9JIAID SOJRIUOS 9P OSB[O BPO} [elousn U9 A Jopenod [op eovqudoy
op $aA27 sl 1od sepezuoine A sepniuied OrdIdod 2P $ou0Reiddo ‘SO10E £ SOIBRU0D
op aseld Bpol 1010l opusipnd ‘uonseS op [BMORW U9 A Teliesaidd ClUSIUBIOSISE
op sepepianoe sep e sjuowredound SSOPURDIPID OUR OWSIWU [0 U9 ‘Tmbeiens ugiie]
[oP [NUBDIDJA] OLSITAY [0 US BILIOSUI 2 ‘Iopenog [op eoiqudey] B 9p S9A9T Sy uod
OpISTOT 9P ‘6661 OUR [2 9PSIP BPININSUOD BISI 'S YNSYNFD BWILOUY PEPIWOS €]

VIOTAONQOOHE GVAIALLDY A NOIODVIOIEILNECGI -1

{S3SUIPIUNOPRISH SIABIO Ud SBAUD)
107 9P 31qUUSIDL{E 2P [€ IB OPBUIULIZ] OUR [3 104

SOYHIDNVYNIA SOUVISE SOT ¥V SVLON

VS AASYNID



00°008

00°¢6
00°%6
00°¢6
00°¢6
00°S6

“
00°0¢E

SEIVICA S

NVNQRS

OJ[SABRIDORIA] QWD N GISSeN ‘Buj
O[ISABIUOOBIA] SWSN OIOLINZIA “Buj
CHOARIUDORIA QWA N BjOBd BLIBIA]
O[[OABIYIDRIAl DWW N SIN'T Su]
O[[PABIUDOBIA SN [dwrayD Syy
UQIUY U N anS1of Sug

rBrovRW 21uamELS o] 9P OPIDIAID 00008

$S/1 2P 210} UR QUDM BIUSTID BISO ‘BLIOUPNY 9P SULIOJUL [9P UQISIASI 9P BUDI) B] V
"BUN BPED (0] $S1) OP SBAURUIIOU A SBLIBUIPIO SSUOIZ0R (g Jod OPIMINSEOD BIUSNOUS
98 V'S WNSVYNHD ewmuouy ergeduwro) ef 9p opeSed A ojuosns jenog euded 190

19°17S°086°¢

19°125°086°¢

SEUVIOQ $801

O4dvOVd A OLIMOSAS TVLIdVD -8

NVIALS

BUUILIBIA B S9307]

OSILIOOIOPI ] (9P SOLIBIONDL.] SOu02Ia(]

TBULIOL 91USMTIS B[ OP BSOj0SOP

39S BIUSND BISO ‘7107 [OP 2IQUIDIONCT 9P € T8 $9 OIS “ODIWQUOdS OI0IdIals [3p oL [y

SOALLDY SCELO ¥

(sosusprunopelsy SIIB[O(I US SBAJLD)

Z10C (op SIqUESTAI( 9P ¢ [© OpPUIlIa] OTE (2 104

SOUHEIDNVNIL SOUVISE SOT VY SVLON

VS HSVNID

19°175°086°¢ $SM1 9P o724

[o 10d BUILIBYA] B] $9107] OSIWODIAPT] [P SOLBIONDI] SOYDSIS(] OPBUILOUID SOALIE SCI0
5P BIUSNO B] UQ BISONW 1S A BURIEJA B] $9)077 OSIIOSIAPI] fe ODEi0de anj OALO® 9187



Hapn

"SOIUMPE SCIFIOURUL] SOPRISS SO] 21G0S djurliodiul
0199]0 10U} UeRIpnd UCIOBISIUIWPY ®] 2p uomuido us onb sojusae uoreinpoid os ou
SOISIOUBUL] SOPEIS? 0] 9p ugiseqoide op BY09J ] £ 7107 (9P 24quIDdI op 1€ [0 anug

VINEOANI
IS AN T¥ THE0S OUOrdHEd THA SHNLISEC SOUEydNl0 SOHDUH -9

CI0T/10/81 c10T/10/81 SLGUIRTO
<10Z/Ti/el clog/cl/el SIGUIDIAON
Lo/ 1/l CI0Z/11/TH S2qIn(
<10T/01/01 CICZ/01/01 exquisndag
2107/60/C1 c10¢/60/C1 01S03Y
CI0T/80/Et c10T/80/€1 omay
CI0T/LO/TT ClO0T/LO/MTT orRmy
Ci0T/20/et C10T/90/¢1 0Bl
Ci0¢/s0/01 CI0T/S0/01 Hav
TIOT/P0/Cl cloT/vo/Cl OZlBIN
CHOT/e0/Cl Ci0T/e0/C1 CRdle g
c10¢/¢0/90 CL0T/T0/90 Lol
UGIDTIUISILT 20 eI UODBIESSALY oD B SHIA
T10T/ SANOIDNHELTA TI0Z/ VAL

“SEHNOIDNELIYE A VAL A SENOIDVAVIOEA

:91e19p 21uem3Is 2 undes 7107 OR0Io[0 v so1uaIsis SANOISNTLTE A VAL
9D SPUOIDEBIR[OIP SSIUSINTIS SB[ OpPeN3vsje By “Vv'S WNSVYNID BUWouy eruedwio]) B

(S2SUBPIUnCPEISH SIIB[OQ U SBIND)
CIOT [P 24QUUSI(] 9P [ [¥ OPRUIULIS] CUT [ 104

SOHHIONVNIA SOGVISE SOT YV SVLON

V'S dASVNED



